


Item 5.02   Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On December 20, 2013, Aspen Group, Inc. granted to each of its non-employee directors 100,000 five-year stock options exercisable at $0.17
per share. The options vest in four equal annual increments over a four year period with the first vesting date being December 20, 2014,
subject to continued service as a director on each applicable vesting date.
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