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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

Effective October 31, 2013, David Garrity has resigned as Executive Vice President, Corporate Development of Aspen Group, Inc. (the
“Company”) to pursue other business interests. The Board of Directors and Management of the Company thank Mr. Garrity for his service,
wish him well in his endeavors and may retain his service as a consultant in the future.

In connection with his resignation, the Company agreed to pay Mr. Garrity three months of severance at the same rate as his current base
salary, or $25,000, payable in accordance with the Company’s standard payroll practices. The Company agreed that Mr. Garrity’s vested
stock options shall remain exercisable for the balance of their respective terms. Additionally, Mr. Garrity agreed to not sell any of his shares of
common stock or shares of stock underlying options for six months.
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